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(WNINTEL) 
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Unauthorized Disclosure Subject to Criminal Sanctions 


DISSEMINATION CONTROL ABBREVIATIONS 
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SECRET 
NOFORN-NOCONTRACT-ORCON 


ECONOMIC INTELLIGENCE WEEKLY REVIEW 


5 October 1978 


OECD Countries: Unemployment Still Rising .........csssecesssesrsesseresssseeceenes 
Most non-US OECD countries have been unable to shorten jobless rolls 
this year and are unlikely to do so in 1979, given the listlessness of the 
global economic upturn. 


Brazil: Coping With Economic Setbacks ........... ides sugdvisvadoussdueseacees assdsaatae’ 6 
The worst drought on record and lower prices for key agricultural exports 
have temporarily forced Brazil to accept lower growth, higher Inflation, 
and a larger current account deficit than in the economic game plan—but 
the country remains a good international credit risk. 


China: Pushing Offshore Oil Negotiations ......... iSveseeat eivevasunsdenes sbsdatvtesws 1 
Although Peking is urging US and Japanese oil companies to speed up 
contract proposals, the companies first want to complete financial and 
technical studies of deals that may run up to billions of dollars. 


USSR: Drive for Compensation Agreements With West ..........serseseerrenres 13 
Seeking long-term hard currency earnings, the Soviet Union has signed 
more than 40 agreements so far, involving $8 billion worth of imports 
from the West and a much larger amount of guaranteed export earnings. 


USSR: Record Gold Sales ........... schoo rbvecseueds sadastduwesscusegectebedecticiovssreses e 17 
— §purred by rising prices, Moscow should post record gold sales of more 
than $2 billion in 1978, compared with roughly $1.6 billion in 1977 and 
$1.4 billion in 1976. 
Publication of Interest 


Quarterly Index of EIWR Articles, Third Quarter 1978 


Statistics 


i 
SECRET 
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FOREWORD 


1. The Economic Indicators Weekly Review provides up-to-date information 
on changes in the domestic and external economic activities of the major non- 
Communist developed countries. To the extent possible, the Economic Indicators 
Weekly Review is updated from press ticker and Embassy reporting, so that the 
results are made available to the reader weeks—or sometimes months—before receipt 
of official statistical publications. US data are provided by US government agencies. 


2, Source notes for the Economic Indicators Weekly Review are revised every 
few months. The most recent date of publication of source notes is 16 February 1978. 
Comments and queries regarding the Economic Indicators Weekly Review are 
welcomed. 
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\ ZX Assessment 
SZ Center 


Economic Indicators 
Weekly Review 


5 October 1978 


ER EI 78-040 
5 October 1978 
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This publication is prepared for the use of U.S. Government 
officials. The format, coverage and contents of the publication are 
designed to meet the specific requirements of those users. U.S. 
Government officials may obtain additional copies of this document 
directly or through liaison channels from the Central Intelligence 
Agency. 


Non-U.S. Government users may obtain this along with similar 
CIA publications on a subscription basis by addressing inquiries to: 


Document Expediting (DOCEX) Project 
Exchange and Gift Division 

Library of Congress 

Washington, D.C. 20540 


Non-U.S. Government users not interested in the DOCEX 
Project subscription service may purchase reproductions of specific 
publications on an individual basis from: 


Photoduplication Service 
Library of Congress 
Washington, D.C. 20540 
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BIG SIX FOREIEN COUNTRIES: COMPOSITE INDICATORS 
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Consumer Price Inflation Percent, _ seasonally adjusted, annual rate 
—— re eneadina ee eee ee 

+ 20 

: 15 
i : 
3 10.7 i 
i i 
i United States 72 i 


: Note: Three-month average compared with previous three months. H 
: i = 

Trade Balance 7 Billion US $, f.0.b., seasBnally adjusted 
44 : 

i 

3 

3 

% 

t 


United States 


Note: Five-month welghted moving average. ° 


sea Lote ong UhuazaD URONEII HTN A he 
id 


phpbb ee baad ee a Oe eo te ee ee ee 
JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL ocT JAN APR JUL OCT JAN. 


APR JUL OCT 


1973 1974 1975 1976 1977 1978 
——— AVERAGE ANNUAL 5) : 3 Months ! 
‘Percent Change GROWTH RATE SINCE i ; LATEST MONTH : 1 Year Earlier Earlier ‘| 
: LATEST , from Previous 1Year 3 Months; > Unemployment Rate 
} MONTH : Month 1970 Earlier Earlier? : Big Five JUN 78 4.5 43 4.3 
Industrial : i ' { United States JUN 78 5.7 71 6.2 i 
4 Production H i : iod Shine Be Ne oes ees 
Big Six JUN 78 0.7 { 3.0 2.9 3.8 3 tee nae tn BE SEE ramon ona AO Ags , & septa teased eae quite eae ae 
: United States JUN 78 0.7 3.8 5.2 13.1 fF | LATEST : “MILLION . CUMULATIVE (MILLION US $) | 
3 : MONTH Us $ 1978 1977 Change 
; Consumer Prices : 
| Big Shx JUN 78 é an a ' Trade Balance 
7 6 . 6.2 ° P 
United States JUN 78 09 67 74 10.7 3 Big Six JUL 78 3,095 31,592 16,446 15,146 = 
United States jul 7a | -2,987 -19,355 -13,623, -5,732 | 
‘Approved For Release 2002/01/30 : CIA-RDP80T 97 /4801078 
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i | Percent - AVERAGE ANNUAL _ : Percent AVERAGE ANNUAL 
: : Change : GROWTH RATE SINCE : Change GROWTH RATE SINCE 
: from: j : from 3 
LATEST : Previous © 1 Year 3 Months ° LATEST ; Previous 1 Year 3 Months | 
MONTH : Month 1970 Earlier Earliert ; MONTH = Month 1970 Eartier Earliert | 
| United States AUG 78 | OO.5 3.9 6.2 9.1 { } UnitedKingdom JUL 78 0.4 0.6 0.5 -0.3 
© Japan JUL 78 0.7 4.0 8.7 5.5 ; ; Italy JUL 78 ~6.2 2.3 3.2 8.0 
= West Germany JUL 78 3.4 2.5 6.1 95 ; 4 Canada JUL 78 1.41 4.2 5.4 3.0 
| France JUN 78 -0.8 2.9 -1.6 54 > § 
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United Kingdom 


3.4— 


3 


7 labor force survey based on new definitions of economic activity sharply raised the official estimate of Italian unemployment in first quarter 1977. Data for earlier periods thus are not comparabte. 
: Italian data are not seasonally adjusted. 
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1973 1974 1975 1976 1977 1978 
THOUSANDS OF PERSONS UNEMPLOYED 


taresr wonTH = EYear = SMonthe terest wonrH Year S\Monthe 
United States AUG 78 5,968 6,821 6,149 | i United Kingdom SEP 78 1,378 1,435 1,365 | 
Japan JUN 78 1,310 1,190 1780 | { Italy 78 Hl 1,658 1,692 1,455 i 
West Germany AUG 78 997 1,044 997 i i Canada AUG 78 941 881 949 
France AUG 78 1,277 1,174 1,132 i { 


NOTE: Data are seasonally adjusted. Unemployment rates for France are estimated. The rates shown for Japan and Canada are 
roughly comparable to US rates. For 1975-78, the rates for France and the United Kingdom should be increased by 5 percent and 577495 9-78 
15 percent respectively, and those for West Germany decreased by 20 percent to be roughly comparable with US rates. Beginning in 
1977, Italian rates should be decreased by 5O percent to be roughly comparable to US rates. 
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CONSUMER PRICE INFLATION Percent, seasonally adjusted, 
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‘United States AUG 78 0.5 
} Japan JUN 78 0.3 
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| West Germany JUL 78 0.1 
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1977 
, Percent 
; Change 
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MONTH . Month 
AUG 78 1.4 
AUG 78 0.6 
AUG 78 ; 0 
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1978 


AVERAGE ANNUAL 
GROWTH RATE SINCE 


1970 1 Year 3 Months 
Earlier Earlier? = 
13.2 8.0 9.0 
13.1 11.9 14.2 
7.7 9.4 10.2 
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GNP! RETAIL SALES ' 
Constant Market Prices Constant Prices 
Average Average 
Annual Growth Rate Since Annwal Growth Rata Since 
Percent Change = en Percent Change a 
latest from Previous 1 Year Previous Latest from Previous 1 Yeor 3 Months 
Quarter Quarter 1970 Eortier Qvorter _ Month Month 1970 Eorlier Earlier ? 
United States = Jul 78 0, ; 
United States | 78 i 18 | 32 4.0| 7.4 aa a gah: wd 9 
Japan Apr 7 A F i 
Japon 781 24 | 55 57! 10.0 ite slit ae 99 | 43) 248 
West Ger: Jun 78 . f ‘ as 
West Germany | 78 Il 21 27 42| 88 ae Oe a bg SO) ee oe 
Franc 
fence 781 1B} 4d 14 7.4 Bats Aare 52 : 10) 10.5 
United Kingdom | Aug 78 4 ‘ : 
United Kingdom | 77 IV -o5 | 16 | -11l —19 si Ms 1 io 
ital May 78; 12, : : 
ttaly 781 2.0 28 | -08) a2 r a a 35) 35) 11 
Canada 1 Jul 78 -1. 3 . a 
Canada 78 Ul 7m 47 37 4.5 ? a 38) 3.2 i 
| ‘ Seasonally adjusted. 
| ‘Seasonally adjusted. * Average for latest 3 months compared with average for previous 3 months. | 
FIXED INVESTMENT ' WAGES IN MANUFACTURING ' 
Nonresidential; constant prices Bante 4 
Anwal ‘ote Since 
! Axeroge : Percent Change - - 
Annoal Growth Rata Stace Lotest from Previous 1 Year 3 Months 
Percent Change ayes Period Period 1970 Eorlier Earlier 2 
Latest from Previous 1 Yeor Previous 
ir Te 1970 Eerber— Quorte United States | jul 78 120) 76 76| 68 
i if 1 
it ' 6 3.0 4) 150 
Cielo pIales. 9, LIE A | : i Japan | Apr 78 03 | 161 82) 103 
1 
78 1 09 11] -o4| | 36 
see on West Germany | 78 | 09 89) 43) 39 
t : 
—0. 25 8) —20 
West Germany 78 Il 0.5 1.2 | 78 2 Feanis | 7 44 (a es we 
i 
: A 4 3.3 
France 7 O8 o f United Kingdom May 78 05 | 164) 206] 549 
ited Kingdom 1. ; : 2 
Minato‘ fe! . te Ay oe italy | Jun 78 0 20.1} 15.51 13.8 
é 1.1] -19.6) © 9.4 
italy 78 | 23 Canada | Jun 78 09 | 108; 72] 55 
Canada 78 HW 10.6 65: 61) 499 Sasi Si a eee stage iors pach oie 
: sasha rates for others. West German ond French data refer to the beginni ing of the quarter. 


* Average for latest 3 months compored with that for previous 3. months. 


MONEY MARKET RATES 


Percent Rate of Interest 


| 1 Year 3 Months 1 Month 
Representative rates Latest Dote Earier Earlier Earker 

United States Commercial poper | Sep 27 8.52 | 6.22 7.78 | 7.93 
Japan | Call money Sep 29 4.25 | 5.00 4,25 4.63 

West Germany Interbank loans (3 months) Sep 27 370 | 4.09 3.65 3.65 

France Cail money | Sep 29 7.00 | 8.13 7.25 | 7.00 

United Kingdom Sterling interbank loans (3 months) | Sep 27 9.34 5.78 10.11 9.27 

Canade: Finance paper Sep 27 9.29 | 7.07 8.06 8.90 

Eurodollars Three-month deposits i Sep 27 9.41 6.78 8.63 | 8.61 
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US $ 


Average 


Annual Growth Rate Since 


Percent Change 


Latest from Previous 1 Year 3 Months 

Month Month 1970 Earlier Earlier 
United States Jul 78 —-0.4 96 9.5 15.7 
Japan Jul 78 1.2 117 27.0 39.1 
West Germany Jun 78 17 11.5 12.9 —4.0 
France Jun 78 2.2 11.5 13.6 7.8 
United Kingdom | Aug 78 3.5 12.2 20.9 38.7 
Italy Apr 78 -0.6 10.9 9.6 6.7 
Canada Jun 78 —0.3 8.3 1g 5.0 

as 
IMPORT PRICES 
National Currency 
Average 


Annual Growth Rate Since 


Percent Change 


Latest from Previous ‘1 Year 3 Months 

Month Month 1970 Earlier Earlier 
United States Jul 78 0.6 12.6 7.3 29 
Japan Jul 78 -—66 §8 | —209 | —22.7 
West Germany Jun 78 —16 3.0 —59 |-12.5 
France Jun 78 —0.6 9.1 0.2) —-9.1 
United Kingdom | Aug 78 —0.1 17.2 3.0 5.0 
Italy Apr 78 —0.7 18.9 47 | —8.3 
Canada Jun 78 —0.2 9.5 117 13.9 


National Currency 


Average 
Annual Growth Rate Since 
Percent Change 


Latest from Previous 1 Year 3 Months 

Month Month 1970 Earlier Earlier 
United States Jul 78 —0.4 96 9.5 15.7 
Japan Jul 78 —5.8 3.8 -43 |; —88 
West Germany Jun 78 0.7 39 ~-0.1 49 
France Jun 78 0.6 8.8 5.3 —2.8 
United Kingdom | Aug 78 1.0 15.1 8.4 69 
Italy Apr 78 —0.6 15.4 5.7 —1.6 
Canada Jun 78 —0.3 9.2 7.7 2.2 


OFFICIAL RESERVES 


Billion US $ 
Latest Month 
1 Year 3 Months 
End of Billion US $ Jun 1970 — Earlier Earlier 

United States Jun 78 18.9 14.5 19.2 19.2 
Japan Aug 78 29.2 41 17.8 27.7 
West Germany Jul 78 41.1 8.8 35.1 41.3 
France Apr 78 10.6 44 10.0 10.2 
United Kingdom | Jul 78 17.6 2.8 13.6 77 
Italy Jul 78 13.5 47 10.5 11.4 
Canada Aug 78 4.2 91 47 


48 


CURRENT ACCOUNT BALANCE ' 


Cumulative (Million US $} 


Latest 


Period Million US $ = 1978 1977 Changs 
United States ? 78 | — 6,954| —6,954 |— 4,158 | —2,796 
Japan Jul 78 2,050) 10,879] 4,630 6,249 
West Germany Jul 78 —868) 2,831) 1,406 1,425 
France 78 I —84 — 84 |— 1,628 1,543 
United Kingdom | 78 | —803; —803) —896 94 
Italy 78 | 288 288 |— 1,025 1,313 
Canada 78 NN —1,201| — 2,381 |— 2,658 277 


‘Converted to US dollars at the current market rates of exchange. 
2 Seasonally adjusted. 


EXCHANGE RATES 


Spot Rate 
Percent Change from 


As of 22 Sep 78 


us $ VYeor 3 Months 

Per Unit 19 Mar73 — Earlier Earlier 15 Sep 78 

Japan (yen) 0.0053 39.56] 42.24 9.00 1.46 

West Germany 0.5119 44.00} 19.06 6.09 1.15 
(Deutsche mark) 

France (franc) 0.2288 3.11, 12.89 3.14 0.11 

United Kingdom 1.9698 | —20.32| 13.03 5.93 0.45 
(pound sterling) 

Italy (lira) 0.0012 |—31.26] 689] 3.41] 0.66 

Canada (dollar) 0.8515 |—15.13] —8.50] —4.39] —0.95 
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BASIC BALANCE ' 


Current Account and Long-Term Capital Transactions 
Cumulative (Million US $) 


Latest 


Period Million US $ 1978 1977 Change 

United States No longer published ” 

Japan Jul 78 650| 6,231 3,513| 2,718 
West Germany Jul 78 — 881 1,915 | — 2,363 4,278 
France 78 | —863| —863) — 1,889 1,025 
United Kingdom | 78 | —326) —326 543 — 869 
Italy 77 WW 2,427 NAA. NAA. N.A. 
Canada 78 It 883 327| —557 884 


'Converted to US dollars at the current market rates of exchange. 
2 As recommended by the Advisory Committee on the Presentation of Balance of Payments 
Statistics, the Department of Commerce no longer publishes a basic balance. 


TRADE-WEIGHTED EXCHANGE RATES ' 


As of 22 Sep 78 
Percent Change from 


1 Year 3 Months 
19 Mer 73 Earlier Earlier 18 Sep 78 
United States —~3.09 | —9.19| —2.28 —0.32 
Japan 43.00 37.58} 7.82 1.24 
West Germany 31.73 471 1.21 0.29 
France —10.27 | —2.06) —2.31 —0.90 
United Kingdom — 28.44 1.17 1.96 —0.25 
Italy — 42.15 | —6.85| —1.39 ~ 0.16 
Canada — 16.60 | — 12.15] —5.63 —1.16 


1 Weighting is based on each listed country’s trade with 16 other industrialized countries to 
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Developed Countries: Direction of Trade ! 
Billion US $ 


Exports to (f.o.b.) 


Big Other Com- 
World Seven OECD OPEC munist Other 


UNITED STATES 


22.11 7.83 2.39 3.35 1.32 7.22 
ABE. secpitstisess wees 7.89 2.80 0.80 1.19 0.57 2.53 
WEST GERMANY 
VPA S os scenes cartes 91.70 28.33 36.44 6.78 8.81 11.05 
VOR G sos liste serie: 103.63 33.44 41.86 8.25 8.72 11.04 
WORT ii eccean tetn 119.28 39.01 48.00 10.78 8.59 12.90 
1978 
Ist Qtr oo. 32.45 W117 «13.05 2.76 1.97 3.50 
FRANCE 
97S se. vidsctetniennik 52.87 20.00 15.50 4.90 3.13 8.61 


1976 ... 


Ist Qt oe 10.80 525 237° 137 048 1.33 
CANADA 
es 3384 26.30 «173° «O71 = 1.20 -2.00 
7 ee anton 40.18 32.01 203 081 1.25 2.09 
ce ee 4298 3477 213 094 1.06 4.08 
1978 
Ist Qtr 10.75 878 «60.55 «0.23 «0220.97 
Apr... w-4.20 3.44 0.16 0.08 0.07 0.45 
lis Se 7 = i" a 25X1X 
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Developed Countries: Direction of Trade ' 
Billion US $ 


Imports from (c.i.f.} 


Big Other Com- 
World Seven OECD OPEC munist Other 


UNITED STATES 


1975 103.42 49.81 8.83 18.70 0.98 25.08 
1976. 129.57 60.39 975 27.17 1.16 31.09 
1977 156.70 70.48 11.08 35.45 1.22 38.47 
1978 


43.14 20.39 3.51 8.15 0.47 10.62 
15.42 7.54 1.27 2.73 0.18 3.70 


57.85 16.93 6.08 19.40 3.36 = 12.05 
64.89 17.58 7.78 21.88 2.91 14,72 
71.33 18.87 7.93 24.33 3.41 16.79 


18.32 5.04 2.06 6.46 0.87 3.89 
APP ceestecseeenereeee 6.28 1.64 0.74 2.01 0.36 1.53 
WEST GERMANY 

VOZS eecsccccsisseenesieeees 76.28 27.09 27.78 8.24 4.87 8.21 

1976 .... is 89.68 31.28 32.64 9.73 5.93 10.01 

WOT? oo estinaiehes: 102.63 36.38 937.37. —-10.12 6.14 12.62 
1978 

Tst Qtr vce 28.24 10.11 10.88 2.32 1.39 3.54 
FRANCE 


53.99 23.04 14.33 9.43 1.94 53.21 
64,38 27.81 16.93 11.36 2.24 6.01 
70.50 30.28 18.24 11.82 2.46 7.70 


19.76 8.58 5.40 3.05 0.64 2.09 
6.79 3.02 1.84 1.00 0.23 0.70 


53.35 18.47 18.52 6.91 1.68 7.67 
55.56 19.66 18.81 7.29 2.08 7.65 
63,29 24.02 21.34 6.31 2.40 9.22 


18.87 7.44 6.68 1.80 0.55 2.40 
5.67 2.27 2.04 0.39 0.16 0.81 


38.36 17.32 6.75 7.85 2.09 4.34 
43.42 19.35 8.04 8.12 2.65 5.24 
47.56 20.80 8.67 9.03 2.80 6.26 


Ist Qtr ise 11.26 5.03 2.10 2.18 051 1.44 
CANADA 
1975: ction 38.59 2978 170 343 0.32 2.02 
1976 oooccccescsececernteees 43.05 33.55 1.82 348 038 2.56 
VOIP vocceesizsecioictiente 44.67 35.67 177 3.05 0.33 3.85 
1978 
Vst Qt esc 10.80 860 044 077 0.08 0.91 
Apr. ck Gh iden: 4.61 384 0.18 0.03 0.19 0.37 
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FOREIGN TRADE sBiLION us $§, f.o.b., seasonally adjusted 


United States 
14.0 


Semilogarithmic Scale 


12.0 


France 


7.0 3 
6.0 
5.0 


40 
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United Kingdom 
6.0 
5.0 


4.0 


3.0 


1.5 
JAN APR JUL OCT JAN 
1973 
LATEST : 
MONTH : 
United States AUG 78 
Balance 
Japan JUL 78 
Balance 
West Germany JUL 78 
Balance 
France AUG 78 
Balance 


APR JUL 


“OCT JAN 


APR JUL OCT 


1974 1975 
CUMULATIVE (MILLION US $) 
MILLION : 
US $ 1978 1977 CHANGE ; 
12,469 90,625 80,316 12.8% = 
14,090 111,601 96,366 15.8% 
-1,621  -20,976 -16,050 -4,926 
7,700 54,344 45,157 20.3% 
5,556 37,967 35.555 _ 6.8% 
2,144 16,377 9,602 6,775 
10,890 78,259 66,376 17.9% 
9,203 64,604 55,039 17.4% 
1,687 13,655 11,337 2,318 
6,995 51,251 41,993 22. 
—L254 61,147 44,401 FB: 38 
-259 104 —2,409 2,513 


Semilogarithmic Scale 


iota eal anon 


1 Adana MADE NAR 


Win ne ats IRON ENON 


seo edi in 


JUL” OCT JAN 


JAN 


“APR APR JUL OCT JAN APR JUL OCT 
1976 1977 1978 

| CUMULATIVE (MILLION US $) ; 

LATEST = MILLION | ‘ 

MONTH | US$ 1978 1977 CHANGE | 

ayes 5,865 43,965 | 36,250 21.3% | 

: United Kingdom AUG 78 = g'752 45,474 391281 15.8% | 
Balance 113 -1,509 ~3,031 1,622 

4,096 . 28,846 - 25,115 | 14.9% | 

aay JUL 78 = 4,626 27,458 25,501 7.7% 
Balance 529 1,388 . —386 4,775 

Canada 3,985 26,467 24,385 B.5% | 

WL 78 4t48 «= -25'037 «23/352 73% | 

Balance -160 - 1,430 ‘1,033 397 | 

° 
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FOREIGN TRADE PRICES IN US $' 


United States INDEX: JAN 1975 =100 


130 


West Germany 


120 


JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT 
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1Export and impert plots are based on five-month weighted moving averages. 
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MONEY SUPPLY ' 
INDUSTRIAL PRODUCTION ' Average 


Annual Growth Rate Since 


Average 


Annual Growth Rate Since Percent Change ey ty 8 
Pale ei en Zed ok Rast Latest from Previous 1 Year 3 Months 
Latest from Previous 1 Year 3 Months Month Month ize Fortier Borhers 
Period Period 1970 Eorlier Earlier * Brazil Mar 78 2.7 36.4 | 43.3 34,7 
a | May 78 14 56 91 20.6 India Mar 78 2.0 138 | 157) 15.3 
South Korea Jun 78 —12 | 225] 201] 265 fran May 78 0.4 | 29.0) 214) 66.2 
Mexico Apr 78 13.1 67 14.1 86 South Korea Jun 78 43 31.6 30.4 20.9 
ise ail - i 021 299 Mexico May 78 39 | 208 | 330] 249 
Taiwan Jul 78 ro | 161 | 361] 46.6 Nigeria Mar 78 5.6 | 35.3) 189 3.3 
Taiwan May 78 06 | 251] 3281 408 
* Searonally adjusted. Thailand Jan 78 27 13.2 | 137] 21.5 


7 Average for latest 3 month: compared with average for previous 3 months. 


Seasonally adjusted. 
? Average for latest 3 months compared with average for previous 3 months. 


CONSUMER. PRICES WHOLESALE PRICES 


Average 
Annual Growth Rate Since Average 
Percent Change sn Annual Growth Rate Since 
Latest from Previous 1 Year Percent Change rn rr 
Month Month _ 1970 Earlier Latest from Previous 1 Year 
Month Month 1970 Earlier 
Brazil Jun 78 4) 28.3 38.0 j 
India May 78 03 74 1.6 Brazil May 78 3.4 28.4 34.5 
iran Jun 78 -0.1 12.2 10.2 India Moy 76 oF ae =a 
South Korea Aug 78 0.3 14.5 13.5 tron Jun 78 =e ne ae 
Mexico jun 78 1.4 15.0 173 South Korea Aug 78 0.1 15.7 10.9 
Nigeria Dec 77 29 16.5 30.6 Mexico Jun 78 13 16.6 16.8 
Taiwan Jul 78 -0.3 97 3.0 Toiwan Jul 78 0 8.3 16 
Thailand Apr 78 1.0 8.6 88 . Thailand Jan 78 -0.2 9.5 6.4 
EXPORT PRICES OFFICIAL RESERVES 
US $ 
Average Million US $ 
Annual Growth Rote. Since Latest Month ; EE eae S 
Percent Chonge © ess aa i ieee ace rae aa 1 Year 3 Months 
Lotest Spas Praviods 1 Year End of Million US $ Jun 1970 Eorlier Eartier 
Heath pet bi aa Brazil | Feb 78 6,733 | 1,013 | 5,878) 5,994 
Brazil Feb 78 0.4 14.0 13 India “May 78 | 6,123 | 1,006} 4,431] 5,563 
india Mar 77 a ae be Iran | ul 78 11,982 | 208 | 11,592 | 12,584 
Iran Jun 78 o | = 308 ° South Korea | Jun 78 4,199 | 602) 3,502! 4,269 
South Korea | 78 | 07 Bh et Mexico | Mar 78 1,766 | 695} 1,422) 1,723 
Nigeria | May 76 ml Me MS 128 Nigeria | Jul 78 1853 | 148) 4,495) 3,768 
Taiwan | Jun 78 8.2 12) ioe Taiwan | Jun 78 1462} 531} 141l) 1,433 
Thailand Dec 76 2.0 13.3 13.1 Thailand i Jun 78 2,161 | 978] 2,017; 2,161 
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FOREIGN TRADE, f.o.b. 


Latest 3 Months 
Percent Change from 
Cumulative (Million US 
3° Months 1 Year of 
Latest Period Earlier * Earlier 1978 1977 Change 


Brazil May 78 Exports 84.8 —-3.7 4,743 4,979 ~4.7% 
May 78 Imports 26.6 1.4 5,110 4,939 3.5% 
May 78 Balance — 367 40; -407 
Mar 78 — Exports — 19.6 —-89 1,476 1,620 —B8.9% 
Mar 78 Imports — 24.0 99 1,444 1,315 9.9% 
Mar 78 Balance 32 306 | —273 
Jun 78 — Exports 29.9 3.4 11,756 11,902 — 1.2% 
May 78 Imports -1.6 1.6 5,705 5,259 8.5% 
May 78 — Balance 4,087 4,871 —783 
South Korea | Jul 78 Exports 39.2 23.5 6,750 5,351 26.1% 
Jul 78 imports 82.2 29.2 7,287 5,695 28.0% 
Jul 78 Balance — 537 —344 | —193 
Mexico May 78 Exports —2.2 6.5 2,037 1,773 14.9% 
May 78 Imports 11.6 2,340 1,868 25.3% 
May 78 Balance — 304 —-95 | —209 
Nigeria Jun 78 ~— Exports 90.8 1,810 2,451 | —26.1% 
Mar 78 Imports 579.9 1,808 841 115.0% 
Mar 78 Balance —976 359 |— 1,335 
Jul 78 Exports 206.6 6,733 5,056 33.2% 
Jul 78 Imports 116.8 5,474 4,439 23.3% 
Jul 78 Balance 1,259 617 64] 
Thailand Apr 78 Exports 27.0 5 1,277 1,221 4.6% 
Apr 78 Imports ~6.5 1,449 1,251 15.8% 
Apr 78 = Balance —172 —30| —14 


‘At annual rates. 
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AGRICULTURAL PRICES MONTHLY AVERAGE CASH PRICE 


WHEAT CORN 
15 $ PER BUSHEL SiPER METRIC TON PER PUSHED, 2 3s sed Gaited aia eee Con METRIC TON. 
Kansas City No. 2 Hard Winter 250 _ Chicago No. 2 Yellow 
27 SEP 3.30 27 SEP 2.18 
20 SEP 3.23 4 20 SEP 2.18 150 
*200 
3 
150 
2 
100 
50 
50 1 
1~27 SEP {| 1-27 SEP || 
: des ON ecg “eh tnt ogee ‘es i Pde Coes 2 ele amines F (a) ‘ 
: 1974 1975 1976 1977 1978 : 2 1974 1975 1976 1977 ‘1978 « 
RICE Seca. 
$ PER HUNDRED WEIGHT $ PER METRIC TON ¢ PER POUND — $ PER METRIC TON 
37.5 re 800 75 i“ os 2 Z am SOR. ae * — apelin ia ineninen hirer nate ‘ 
No. 2 Medium Grain, 4% Brokens, Worid Raw London, bulk 1,500 
f.0.b. mills, Houston, Texas oe 
18 SEP 15.50 27 SEP 8.58 
30.0 41 SEP 15.50 ; ; 2 20 SEP 8.01 
AUG 78 17.67 600 
SEP 77 NA 50 . 
22.5 1,000 
15.0 
25 
500 
200 
7.5 
8.05 
1-18 SEP || 1-27 SE | 
0 1974 1975 1976 1977 1978 ° 0 4674" “ig7s 1976 ° 1977 1978 ° } 
COTTON COFERE TEA. 
$ PER POUND $ PER METRIC TON ¢ PER POUND — $ PER METRIC TON 
1.0 : é Sf ; ree er re 400 Bo ti es eee A 
Set eta ; COFFEE 
Mampi e salina) Seu 2,000 Other Milds Arabicas, ex-dock New York 38,000 
350 27 SEP 155.00 
0.8 | 20 SEP 156.17 
300 AUG 78 136.66 
0.6083 1:500 SEP 77 190.05 6,000 
0.6 TEA 
250 London Auction 
1,000 JUL 96.2 
200 JUN 98.3 
mA MAY 78 «94.9 4,000 
27 SEP 0.6246 SEP 77 89.6 155.54) 
20 SEP 0.6005 150 . 
0.2 AUG 78 0.6124 500 sea 
7 0. 3 l 
SEP 77 0.4963 100 JUt 5 000 
1-27 SEP l| 1-27 SEP | 
; z $e is) ssn Sie ET ee ee : 
: 1974 1975 1976 1977 1978 ie 1974 1975 1976 1977 1978 
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oe NS SOYBEAN MEAL: 
15 $ Aa ee ee Cn kee aici a catia) > CER TON: aoe Bieta Co ei aay cS PER METRIC TON, 
Chicago No. 1 Yellow ists : 44 Percent Bulk, f.o.b. Decatur 
400 - i 
27 SEP. 6.42 27 SEP 155.00 : 350 
20 SEP 6.74 : 20 SEP 170.00 
i AUG 78 6.43 400 ; AUG 78 163.28 
10: SEP 77 5.22 320°- SEP 77 143.50 300 
: 300 : 250 
: 6.48 pia 
: 200 200 
5; : 
: : 164.14 | 
i 160: zo0 
100 , : f 
E : 1-27 SEP : lie : 1-27 et | PYRGH 
Ban a : : ra) 3 2 eee nee bo mika 
0” 1974 1975 1976 1977 + ~=1978 1974 1975 1976 1977 1978 
SOYBEAN CIL/PALM OIL FOOD INDEX 
0.5 SPERPOUND __., $ PER METRIC TON 


SOYBEAN OIL 
Crude, Tank Cars, f.0.b. Decatur - 1,009 


27 SEP 0.2728 
20 SEP 0.2856 : 
AUG 78 . 0.2631 “B00 (°°: 
SEP 77 0.1917 


1970=100 


0.2967 


0.2789 | 


0.2. 
| PALM OIL _ 400 
Crude, Bulk, c.i.f. US Ports 
| 27 SEP 0.3050 
0.1; 20 SEP | 0.3050 ‘200 
| AUG 78 0.2848 : 
SEP 77 0.2160 


i 1-27 SEP || 1-19 SEP l| 
1974 1975 1976 1977 1978 1974 1975 1976 1977 1978 
577492 10-78 
BEEF 
¢ PER POUND 
120 . AUSTRALIA UNITED STATES NOTE: The food index is compiled by the Economist for 16 food commodities 
Boneless Beef, Wholesale Steer Beef, which enter international trade. Commodities are weighted by 
110 i f.o.b., New York Midwest Markets sni76 3-year moving averages of imports into industrialized countries. 
i 21 SEP 105.50 23 SEP 82.00 1-21 SEP 
100 i 12 SEP 96.50 16 SEP 83.00 
: AUG 78 91.78 AUG 78 80.13 
‘ SEP 77 64.18 SEP 77 63.04 
90 é 
80 ~ 
70 | 
60 | 
50 > 
: , 1-21 SEP || 
1974 1975 1976 1977 1978 
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INDUSTRIAL MATERIALS PRICES MONTHLY AVERAGE CASH PRICE 


Cornet WIRE BAR LEAD 
$ PER METR PO $ PER METRIC TON 
“ape ¢ PE POUND = METRIC TON 45 ¢ PER POUND a een TON J 900 


LME US ‘3,000 LME US 


27 SEP 66.3 68.6 e 4 a) F z _ 27 SEP 33.0 359 
(6 20-SEP 65.7 68.6 Boo ! 2 Fe 20 SEP 32.1 35.0 i 
AUG 78 64.7 68.0 i la, 500 5 i j ‘ _ AUG 78 29.0 32.6 $800 
SEP 77 54.3 60.6 ie 5; : SEP 77 27.3 31.0 34.3: ; 
100 London Metal Exchange! 
(LME) aan 
80 
\ve : 
. (400 
60 
1-27 SEP l| 1,000 1-27 SEP 
AO ey ees ” fee reer 10 ge: oobi * "e res a, i = <i iehe xs ace | 200 
1974 1975 1976 1977 1978 1974 1975 1976 1977 1978 
ZINC TIN 
¢ PER POUND $ PER METRIC TON © PER POUND cies ean soe $ PER METRIC TON 
100 bab bpd tories : - F i one tasters = Bat pid 750 sibling as * :14,000 
tmMe US eer LME US 
27 SEP 29.9 . 33.0 i eo : : 27 SEP 623.2 6867.4 a 674.9, 
20 SEP 29.1 33.0 ’ ee 20 SEP 646.6 524.5 : 412,000 
AUG 78 589.2 639.5 f ; 
SEP 77 506.2 556.4 2 
550 f 40.5 10,000 
8,000 
450 
6,000 
350 
4,000 
1-27 SEP \| 1-27 SEP \| 
‘¢ re ~ (8) sae! Ay sates ” - os us 
0 “1974 1975 1976 1977 1978 aon 1974 1975 1976 1977 1978 
STEEL SCRAP pace abaccres PLATINUM 
150 SPER LONG TON . . ~ M He 10 150 275 $ PER TROY al i a ae rs won ai rn ; 
us MP USD 266.3. 
25 SEP 73.2 4 
125 20 SEP 3.2 : 125 250, ; 
j AUG 78 «78.3 50.0. 
SEP 77 59.5 Ret 
100 100 225° : 
75 us? \ 75 200° 
73.9° : : ‘ 
: Major Producer (MP) 
50 \ 50 «175; 
25 25 150: 
4-25 SEP | US Deale: (JSD) 1-27 SEP \ 
- hee we: ‘ 0} 125 tae Sao Pa - mee eter em matm ene Hee an ee. 
O° "1974 1975 1976 1977 1978 1974 1975 1976 1977 1978 
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SELECTED MATERIALS 


CURRENT MAB-78 SEP 77 SEP 76 
. ALUMINUM Major US Producer é€ per pound 55.00 53.00 53.00 48.00 
US STEEL Composite $ per long ton 419.31 389.60 359.36 327.00 
' IRON ORE Non-Bessemer Old Range $ per long ton 22.55 21.43 21.43 20.51 
CHROME ORE Russian, Metallurgical Grade $ per metric ton NA NA 150.00 150.00 
CHROME ORE S. Africa, Chemical Grade $ per tong ton 56.00 56.00 58.50 42.00 
FERROCHROME US Producer, 66-70 Percent ¢ per pound 42.00 41.00 41.00 44.00 
NICKEL Composite US Producer $ per pound 2.02 2.06 2.16 2.24 
MANGANESE ORE 48 Percent Mn $ per long ton 67.20 71.80 72.26 72.00 
TUNGSTEN ORE Contained Metal $ per metric ton 18,033.00 18,822.00 19,494.00 16,045.00 oi 
MERCURY New York $ per 76 pound flask 156.00 155.17 124.29 116.90 
SILVER LME Cash ¢ per troy ounce 562.68 525.95 453.91 428.96 
GOLD London Afternoon Fixing Price $ per troy ounce 213.01 183.66 149.52 114.14 “ee 
6 
RUBBER LUMBER INDEX 
¢ PER FOUND $ PER METRIC TON 
60 > = - o ’ e ates os 160 -» sin sear REE tO esetainte te mn 
RE 2h 55.0 1973=100 
27 SEP : 1,200 3 
20 SEP i 
50. 140 | + 
; AUG 78 : ; : if 
SEP 77 --!1,000 : ' 
: Natural* (NR) 
sa 39.9 aan 
AUG 800 4 
30 100 : 
600 
Synthetic> (SR) 
20 80 | 
400 
LF 
CPYRGHT 1-27 ser | ‘ecue NE 
10 iin eB mets Shy Nye wie = os ol. GO fe rece ee ENE my Heeane a NY 8 mene ee stab arenes : 
1974 1975 1976 1977 1978 1974 1975 1976 1977 Gj 


INDUSTRIAL MATERIALS INDEX 
ve “ ‘ “y ea ts i. lapproximates world market price frequently used by major 
world producers and traders, although only smai! quantities of 


1970=100 
these metals are actually traded on the LME. 
2Producers’ price, covers most primary metals sold in the US. bi 
3s of 1 Dec 75. US tin price quoted is “Tin NY Ib composite.” t 


4qQuoted on New York market. ’ 
5$-type styrene. US export price. ‘ 


6 This index is compiled by using the average of 13 types of lumber whose 
prices are regarded as bellwethers of US lumber construction costs. 


7Composite price for Chicago, Philadelphia, and Pittsburgh. a 


NOTE: The industrial materials index is compiled by the Economist for 19 raw 
1-19 SEP || materials which enter international trade. Commodities are weighted by 
r ileceoeimeeesid 3-year moving averages of imports into industrialized countries. 


1975 “1978 


‘1976 
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